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International Economics
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Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is

compulsory. All questions carry equal marks.
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problems in short :

(i) What is Lcontief Paradoy ?
(ii),” What is product Cycle theq
(iii) Write factor Price equaliZatTy ?
(iv) What is foreign trade N
(v)  What is veng surplus theory 7

(vi), Di ]
1), Differentiate between depreciation of

fvijf,[ What js go]d standard ?
(viii) What do you understand by sccular
deterioration of terms of trade ?

(ix) What do you mean by optimum rates of

tariffs ?
(x), Distinguish between customs union and

economic union. "
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(iv) fa2e = e @ 22

Internationaj lrade.
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4. Explai :
(ix) 3w 5 5= o - F “Lp an the Stopler Samuelson theorem with
2 > suitable diagrame.
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Unit 1 5/ What is the importance of terms of trade ?
]'q;r‘ | - d
Explain briefly the various (emns of trade
2. /Explai iti '
/’ pam* critically Heckscher Ohlin theory of concept.
international trade. R & 7 =R @
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Unit il

33;,1—{ 11

Discuss mmerits an - ontex
flexible exchange rates !

countries. )
R
P R s b

o il
A |

Marshall-Lerner

iticall examine the .
Critically unstablﬂ forelgfl

condition for a stable and
exchange market.
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Unit IV

S IV

8.~ Discuss the trade creation and trade diversion

Ben-nyg

effects of customs union. Is it always beneficial
for a country to join customs union ?
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9.

What is international mone€lary sygiem 2

Discuss its past, present and ﬁ.lture in detail
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