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7. What i1s meant by remms to §cale ? Explain M. Com. EXAMINATION, 2022
law of return to scale in detail.
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8. Define the monopoly of a firm. Explain the Time : 3 Hours Maximum Marks - 80
main features of monopoly.
T BH B THIURR hl URERE R | Note : Attempt Five questions in all. All questions

carry equal marks.
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9. Show how price and output are determined % Ak WAE € |

under the conditions of perfect competition in
the long run ?
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1. (a) Define the term ‘Economics’.
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A L I LR (b) Briefly explain the functions of an

il ¥ ®iad iR 3R $9 Muiia en economist.
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(¢) Briefly explain the term ‘demand’.
‘HiM' weg W HEY H GHEREY |
(d) Define indifference curve analysis.
ST ok fagetsor =61 aReifa s |
(e) Define iso-quant cure.
AEH-FIE TAN ol GRANA hifsg |
(f) What 1s production function ?
SR HoH Tl § 2
(g) What 1s pricing strategy ?
Jog-frufor orifas w1 2 2
(h) Define the term ‘Cost-plus Pricing’.
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Unit 1

ECOEN |

Explain the nature and scope of business

economics in detail.
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3. Examine critically profit maximization as the

objective of business firms.
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Unit II

ECaEi ||

What do you understand by Law of Demand ?

Explain in detail.
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Describe the concept of price elasticity of
demand in detail.
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Distinguish between law of variable proportions
and returns to scale. Explain law of variable
proportions in detail.
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