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Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is
compulsory. All questions carry equal marks.
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1. Discuss the following : 8x2=16

(a) Write a
principle.
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short note on discounting’
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(b) Distinguish between point clasticity and
arc elasticity.
Utility. Is utility measurable 7

(c) Define
How 1is it

(d) Define Marginal Cost.

calculated 7

' ' iti where price .
(e) Write the various conditions price
tion is possible.

discrimina
() Define Group Equilibrium.
What do you mean by collusive and non-
collusive oligopoly ? '
(h) What do you méan-by psychological
pricing 7
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Hoiq @@ 1 afafra R T 3. Define the Marginal rate of substitution, Why
o a4 # oIE @ ?

(z) T fafee fefell ® fafay, W T

()
does MRS decline ? 6+10=1¢4
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. 4. ‘flat do vou mean by Returns to scale ?
() Wt e fufer ¥ s = wEAd /1\:}: is it considered as long-term
L | phenomenon ? 4+10=16
Unit I o e wheE @ o W wwEd ¥ 2 W
e 1 Afprfares Heal & "Al Sl & ?
2. State the general meaning of "elasticity” in 5. Write detailed notes on the following : 4x4=16
/wonomics. Discuss in detail the Price elasticity (a) Relationship of average cost and ma:gir_lal
of demand. 4+12=16 cost.
sy A ‘e’ W umeg e waEw | mim (b) Why is Average Cost U-shaped ?
# FmE e W famr ¥ == ﬁﬁm (c) External economies.
G H.23501104(1PG4)(TR) 3 P.T.O. (d) Envelop curve.
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8. "Oligopolists often rely on price leader to raise

iStinguish between various tvpes of "
g ypes of market the market price of the product." Do you agree

structure with suitable example. 16

with the statement ? Comment. 16
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-Tf{plain the determination of equilibrium price Fuq @ gewa ¢ 2 feomit fafaw !

and output under monopolistic competition in o Discuss the following : 8x2=16

the short-run. How does a firm's long (4) Write a detailed note on different pricing

run equilibrium differ of its short run

methods.
cquilibrium ? 8+8=16 ( How price skimming is different from
price penetration ? Explain the difference.
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