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Attempt Five questions in all. Q. No. 1 is
compulsory. All questions carry equal marks.
FHe dfer vl @ IW AT 1w "E
1 ofEd & 1 oty @ ofF wEm 2

Note :

1. Short answer type questions : 8x2=16
_kay— Vouching
/(b’j! Types of audit report
«.»fcj/A’ccounting Concepts
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(d) Distinguish between dissolution of

. partnership and dissolution of firm.

{e) What are the 5S of Kaizen costing ?

(.i)’ Sweat equity
Holding company-

)b.)-"‘TFRS

oY I WA

(37) a=fan

() ez fod = "R

(W) dEiFA SIFURemd

(3) wREd & fauer R wd @ fawed @
|9 dHaX «anRg |

(3) HET @ R SSF € ?

(%) = sfeed

(1) wifesn FEEA!

(§) FEUH.IRLTH. |

2. How does the death of a partner affect

partnership accounts ? What are the accounting
procedures involved in settling the deceased

partner’s interest ? 16
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Write detailed notes on the following :
(a) Provide examples of contingent assets and
liabilities and explain the criteria for

recognizing the same in financial

statements. - 8
(b) Capital expenditure VS, revenue
expenditure. 8

frfafen w faga feafrmr fafag

(31) oTRfoTs Hufgal AR ARG & 33
Zifem otk fada faaon § 39 wE=TH &
YHSSl H A HitST |

(%) St =4 @R T =99 |

East Co. Ltd. is studying the possible
acquisition of Fost Co. Ltd. By wayv of merger.
The following data are available in respect of

the both companies : 16

Particulars East Co. Ltd. Fost Co. Ltd. ‘

[Larnings after

Tax (Rs.) 2.00.000 60,000
Number of equity

shares 40,000 10,000
Market value per

share (Rs.) 15 12

(i)  If the merger goes through by exchange
of equity share and the exchange ratio is
based on the current market j:urice, what
1s the new eamings per share of East Co.
Lid. ?

(ii) Fost Co. Ltd. wants to be sure that the
carnings available to its shareholders will
not be diminished by the merger. What
should be the exchange ratio in that case ?

it O fafee faem @ TN ¥ B

vt fafiee & dwfaa T 1 HEq3A

7 w 2 | @ wwfE & deay A
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59 & 9R”
g (%) 2,00,000 60,000

[uar AN

e 40,000 10,000

yfq 39 IR

™ (%) 15 12

(i) ok fre WA @ @ fabma weH ¥
g ¢ ik fafmg omua =R SEIN
T W oenuf@ @, @ 3% HEAl
fafire = 9t sfm % oM@ ¥ B 2

(i) #= wwE fofiges o giafsa &on
ard & fr foom ¥ U WURSET
ey ™ %A e st | S9 fefa

5./W'Hﬁt is the accounting treatment for forfeiture
_ and reissue of shares in the books of a
company ? Illustrate. < 16
fFdl wort # gl 4 sl @ weit sin
T T FA % fau daiwd swEm s 22
WL FHf |
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Explain with suitable examples the problemg
of interpretation of financial statements in times
of inflation when accounts are scrutinized under
the conventional accounting system. 16
wEEfd ® W W T URIRE S
et @ deq @l # osiw W oW @
At faaol # wREn HogEEns Fi
Sqg AR ® wd FEERg |

Discuss various steps involved in installation
of target costing in an organization. 16
fedt geq W @eq N W LAl HowmiEd
fafigy =wof W wei wNE |

4

What are the recent trends in auditing 7

16
Elaborate. -
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